Tables

Table 1:
Effect on share capital

	
	Par Value
	<-----------Scenario A---------->
	<-----------Scenario B---------->

	
	RM
	No. of shares
	RM
	No. of shares
	RM

	As at 24 January 2007
	1.00
	47,989,916
	47,989,916
	47,989,916
	47,989,916

	Upon full exercise of the outstanding ESOS Options and Warrants
	1.00
	-
	-
	19,363,584
	19,363,584

	
	
	47,989,916
	47,989,916
	67,353,500
	67,353,500

	To be issued pursuant to the Proposed Bonus Issue
	1.00
	23,994,958
	23,994,958
	33,676,750
	33,676,750

	Enlarged share capital
	
	71,984,874
	71,984,874
	101,030,250
	101,030,250

	
	
	
	
	
	

	To be issued pursuant to the Proposed Share Split
	0.50
	143,969,748
	71,984,874
	202,060,500
	101,030,250

	Resultant share capital
	0.50
	143,969,748
	71,984,874
	202,060,500
	101,030,250


Scenario A:
Assuming none of the 999,000 outstanding ESOS Options and 18,364,584 Warrants are exercised prior to the Proposed Bonus Issue. It is assumed that there is no granting of additional ESOS Options prior to the implementation of the Proposed Bonus Issue.

Scenario B:
Assuming that all the 999,000 outstanding ESOS Options and 18,364,584 Warrants are fully exercised prior to the implementation of the Proposed Bonus Issue. It is assumed that there is no granting of additional ESOS Options prior to the implementation of the Proposed Bonus Issue.

Table 2: The proforma effects on the NA and gearing of the Bonia Group
	
	(A)
	(B)
	(C)
	(D)
	(E)
	(F)

	
	Audited 

as at 

30 June 2006
	Adjusted for dividend declared by Bonia and effects of FRS 2 Share-based Payment#
	Adjusted for the 2,578,000 ESOS Options and 631,616 Warrants that were exercised^
	Assuming full exercise of the outstanding 999,000 ESOS Options and 18,364,584 Warrants*
	After (D) 

and the

Proposed Bonus

Issue**
	After (E) 

and the Proposed Share Split

	
	RM 000
	RM 000
	RM 000
	RM 000
	RM 000
	RM 000

	
	
	
	
	
	
	

	Share capital
	44,780
	44,780
	47,990
	67,354
	101,031
	101,031

	Share premium
	2,023
	2,023
	2,285
	4,369
	-^^
	-

	Reserve on consolidation
	649
	649
	649
	649
	649
	649

	Retained profits
	38,961
	35,389
	35,389
	35,389
	5,731
	5,731

	Other reserves
	3,662
	3,735
	3,672
	1,762
	1,762
	1,762

	Shareholders’ funds/ NA
	90,075
	86,576
	89,985
	109,523
	109,173
	109,173

	
	
	
	
	
	
	

	NA per share (RM)
	2.01
	1.93
	1.88
	1.63
	1.08
	0.54

	Gearing 
	0.81
	0.84
	0.81
	0.66
	0.67
	0.67


Notes:

#
Adjusted for dividend declared by Bonia for financial year ended 30 June 2006 and the effects of the adoption of FRS 2 Share-based Payment.
^
Between 1 July 2006 to 24 January 2007, a total of 2,578,000 ESOS Options were exercised at the exercise price of RM1.13, RM1.00 and RM1.10 per share, and a total of 631,616 Warrants were exercised at the exercise price of RM1.00 per share.

*
It is also assumed that there is no additional ESOS Options are granted prior to the implementation of the Proposed Bonus Issue.

**
The Proposed Bonus Issue is to be capitalised from the share premium reserve of RM4.37 million and Company’s retained earnings of up to RM37.33 million.

^^
Net of estimated expenses for the Proposals amounting to RM350,000.








